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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

CHAIRMAN’S REPORT 

 
Our young charity has continued to make solid progress by raising sufficient 

donations to fund the first stage of our research programme.  

 

The general awareness of the catastrophic consequences of antibiotic resistance 

on humankind are becoming much more widely understood through the efforts of 

many world class organisations, individuals and, not least, the efforts of our own 

charity. We have spent much effort on communication to the public of what we are 

about, as far as our funds and time have allowed. We have seen the results of 

being a “virtual” organisation, which gives great flexibility and low costs in relation 

to our output. We have no head office, laboratories, cars, and the like. Our 

Trustees, Science Committee and fundraisers meet either in our Chief Executive’s 

house or by telephone conference. We have a minimum number of people being 

paid, and the majority of those connected with the charity give their time and expenses free. Our aim is to have 

solid research results available within a 6/7 year time frame through two main aims. First, to maintain a 

supremely capable committee of world class scientists to create and monitor our research programme. Secondly, 

a hardworking and dedicated team to undertake the less glamorous aspects of administration and raising funds. 

We have been successful on both these counts.  

 

David Brown, Chair of the Science Committee, who has worked very hard during the year, explains in his report 

what has been accomplished. Colin Garner, our Chief Executive, helped by his wife June, has grappled with the 

administrative burden of the charity together with creating a 

fundraising team and raising our public profile. At the time of this 

report, Colin is seeking to create a new administrative capacity so time 

can be released for research and fundraising. The thanks of all in 

ANTRUK are given to Colin and his wife. I would also like to thank my 

fellow Trustees who give their time voluntarily and have been active in 

supporting ANTRUK over the past year in many different ways. I 

would also like to thank all the members of the charity’s Science 

Committee and the independent experts who have assisted us – we 

are fortunate to have some of the world’s authorities in antibiotic 

resistance helping us in our mission of developing new antibiotic 

therapies. 

 

We have extended our voluntary groups, with Jenny Hildyard chairing 

the Yorkshire group, helped by Charles Mitchell, a recently retired 

consultant physician and Benoit Guerin who is putting together an exciting day at Beverley races in East 

Yorkshire to promote our activities. John Broughall in the South continues to develop his network, particularly 

giving addresses on the antibiotic problem, and Sarah Glover has combined her duties as a dentist with a major 

fundraising effort. I must give huge thanks also to the increasing number of donors from all walks of life who have 

supported our cause.  

 

At the present time, we are faced with a need to raise £55,000 to validate results from the first stage of research, 

and the prospect of needing £500,000 during the 2nd half of this year for the third stage depending, of course, on 

the final data from stages 1 and 2.  

 

Medical research is a long and tortuous journey. Avenues of research will continue to change, but I remain 

confident the calibre of our people together with their enthusiasm will enable results to be forthcoming for the 

benefit of all.  

 

Ashley Burgess 

Chairman 

 

 February 2017 

 

 

 

 

 

 

 

Mr Ashley Burgess with our 

Patron The Archbishop of York  

Mr Ashley Burgess 

Chair 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
CHIEF EXECUTIVE’S STATEMENT 

 

Antibiotic resistant infection rates are rising. More than 5,000 people a year are 

dying from resistant infections with some resistant infections such as E.coli and K. 

pneumoniae increasing by as much as 20% over the past five years. Antibiotic 

Research UK’s ambition is to bring one new antibiotic therapy into clinical use by 

the early 2020’s. 

 

We are the world’s first charity created to tackle the impending medical catastrophe 

of antibiotic resistance. Our mission is to fight antibiotic resistance through 

developing new antibiotic therapies, educating the public and professionals about 

antibiotic resistance and providing patient support. We were formed in mid-2014 by 

a group of UK scientists and clinicians with a strong interest in antibiotic resistance and who felt that insufficient 

was being done to tackle this problem. As a charity and part of the Third Sector we are uniquely placed to work 

with all stakeholders towards finding a solution. We are working with local MPs, Government, industry, 

professionals and the public to assist us in our mission.  

 

In 2016 we increased our income by 27% over the previous year which enabled us to fund Stage 1 of our 

research programme on Antibiotic Resistance Breakers. Dr David Brown explains more in his report about our 

exciting programme. 

 

The charity was involved in a large number of fundraising events over the year including the Prudential 100 

London – Surrey ride, a number of marathons and half marathons and a 

sponsored weight loss. A Volunteer Fundraising Group (North) was formed 

and is chaired by Jenny Hildyard, a volunteer with many years of charity 

experience. We would like to see many more fundraising groups created 

around the country and are looking for volunteers to help us. One of our 

volunteers Dr John Broughall, a medical microbiologist has given a 

number of talks in the south of England to groups such as Café 

Scientifique, Skeptics in the Pub etc and we are grateful to him for 

spreading the word about our work. I would like to personally all the 

volunteers who have helped us. There are too many to mention but I would 

like to single out Sarah Glover, a dentist from Pickering who to celebrate 

20 years as a dentist rode 20 miles a day for 20 days and collected 20ps.  

Her efforts were covered by the local papers and the radio. 

 

In addition to our research programme, we have formed an Education Steering 

Group whose members are looking at ways to increase awareness of antibiotic 

resistance across the whole population. It is intended that a pilot scheme will be 

set up in North Yorkshire in collaboration with Public Health England to reduce the 

demand for antibiotics and so prolong the effectiveness of our existing antibiotics.  

 

In October, we held our third AGM in the Palace of Westminster; the AGM was 

preceded by our Inaugural Lecture given by Dr Ed Whiting, Director of Policy and 

the Director's Chief of Staff at the Wellcome Trust. Two patients, Emily Morris and 

David Battie of the BBC’s Antiques Road Show gave moving accounts of what it 

means to have an antibiotic resistant infection. Our annual fundraising event, the 

Great British Tea Party was held on 18 November across the UK. The Archbishop of York, Dr John Sentamu 

kindly permitted us to hold a Tea Party at Bishopthorpe Palace, York. These national Tea Party’s raised over 

£8,000 and importantly raised the charity’s profile. 

 

The charity received considerable exposure in the press and media including articles in the Guardian, Times, 

Daily Mail and local papers such as the York Press. There was also radio and TV coverage of the charity on the 

BBC, ITV, Sky News, 5 Live, Talk Radio and many other media outlets. 

 

We are very grateful to everyone who has assisted the charity in whatever capacity in 2016 and hope for their 

continuing support in the coming years.  We need people to help us by donating, volunteering, doing sponsored 

events and in any other way so that we can help prevent people dying from antibiotic resistant infections. 

 

Colin Garner 

Chief Executive 

   February 2017 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

Dr David Brown, Chair of ANTRUK’s Science Committee writes about our research studies 

 

 

 

Stage 1 of our research from mid-2016 to end the year end has focused on finding 

Antibiotic Resistance Breakers (ARBs) that is drugs that can break resistance to our 

essential antibiotics that are used against the most lethal Gram-negative bacteria such 

as E coli, K pneumoniae and several others. These bacteria are responsible for 

approximately half of all hospital acquired infections including urinary, blood, gut, lung 

and skin. Gram-negative bacteria are causing us the most concern since resistance is 

rising and are proving more and more intractable to treatment.  

 

The antibiotics we are trying to save, to which the bacteria are becoming resistant, 

represent the main classes of antibiotic used in the clinic: meropenem (a penicillin-class drug), ciprofloxacin, 

colistin, gentamycin and tigecycline. Resistance is increasing to all of these. The resulting bacteria are called 

pan-resistant, that is they have resistance to most all the test antibiotics. 

 

In our research work to date (‘Stage 1’), some 1500 drug molecules from the pharmacopoeia have been 

screened for ARB activity among which there were 90 antibiotics and over 1400 non-antibiotics. In total some 

tens of thousands of assays were run with the four pan-resistant species and any one of the five antibiotics. This 

may be the most rigorous attempt to break resistance to these bacteria ever carried out anywhere in the world. 

 

To keep costs low, ANTRUK contracted-out the laboratory testing to existing specialist contract research 

organisations (CROs).  After a formal tender and bid process, two organisations were selected to carry out the 

research programme: Evotec AG and LGC Ltd. The tender and bid process followed the guidelines set out by the 

Association of Medical Research Charities (AMRC) of which ANTRUK was elected to be a member in 2016. The 

manual screening was carried out in Evotec’s Manchester facilities and at LGC Ltd near Newmarket, UK. The 

automated testing was conducted at Evotec’s Toulouse facility in France. The two companies that carried out our 

research programme had specialist facilities to handle multiply-resistant bacteria to avoid infection of personnel, 

they had expert staff, and they also had a large library of antibiotic resistant bacteria that could be used for 

screening.  

 

In January 2017 our Science Committee comprising many of 

the UK’s top antibiotic experts began reviewing the results from 

these thousands of assays. We have a good number of 

interesting ‘hits’, combinations of an antibiotic with a second 

drug which broke bacterial defences to that antibiotic and 

overcame resistance, killing the previously-resistant bacterium.  

As a result we are now able to focus down on a smaller number 

of potential high quality ARBs.  

 

Next steps 

In the next stage (Stage 2) of our research work we need to test 

the best of these ‘hits’ much more extensively against a broader 

range of ‘clinical isolates’, which are antibiotic-resistant bacteria 

and that have infected patients recently in hospitals or in the 

community. We will probably assess in the region of 10-25 

combinations of two drugs.   

 

The full plan for the Stage 2 research programme will be formulated in detail during March and April 2017, at 

which point we will seek external contractors to do the testing for us once the necessary funds have been raised. 

We estimate that Stage 2 will run through to year end 2017, by which time we hope to have identified a number of 

very effective antibiotic-ARB combinations which could be progressed towards the clinic. 

 

David Brown 

Chair, Science Committee 

February 2017 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
REPORT OF THE BOARD OF TRUSTEES 

 
 

The members of the Board of Trustees present their report along with the financial statements of the charity for 

the year ended 31 December 2016. The financial statements have been prepared in accordance with the 

accounting policies set out in note 1 to the financial statements and comply with current statutory requirements 

and the Statement of Recommended Practice – “Accounting and Reporting by Charities” effective January 2015. 

 

 

 
OBJECTIVES AND ACTIVITIES 

 
Antibiotic Research UK aims to protect and promote the health of the public, in particular by sponsoring research 
into the diagnosis, treatment and cure of antibiotic-resistant bacterial infectious diseases, ensuring responsible 
and sustainable development and deployment of the findings of such research, and raising awareness through 
public-facing activities and the promotion of networks to share experience of such matters. 
 

Antibiotic Research UK – developing new antibiotics was created by a group of internationally recognised 

scientists and clinicians expert in antibiotic resistance in 2014. The experts were drawn from a network of 

representatives from fourteen of the United Kingdom’s top universities as well as from specialty pharmaceutical 

companies and organisations. Antibiotic Research UK has set itself ambitious goals of developing one new 

antibiotic therapy by 2020 with subsequent therapies coming on-stream over the next decades. 

 

 

 
PUBLIC BENEFIT 
 

The trustees have due regard to the Charity Commission’s guidance on public benefit, and ensure that the 

activities of the organisation meet those requirements. 

 

 

 

ACHIEVEMENT AND PERFORMANCE 

 

The key highlights for Antibiotic Research UK in 2016 were; 

 

 Income was £235,524 a 27% increase from 2015 (£235,524 in 2016 v £185,634 in 2015)  

 The charity’s first research programme on Antibiotic Resistance Breakers was commenced and was 90% 

completed by the year-end 

 The charity was elected to become a member of the Association of Medical Research Charities 

 The number of paid-up members increased 

 The charity’s activities were covered in multiple media outlets including tabloid and broadsheet 

newpapers, the BBC, ITV and Sky News 

 The Annual Lecture was given by Dr Ed Whiting, Director of Policy and Director’s Chief of Staff, 

Wellcome Trust at Portcullis House, London 

 A Volunteer Fundraising Group has been set up in the North of England 

 Many volunteers undertook fundraising events including the Prudential London - Surrey 100 Ride, a 

sponsored weight loss, fun runs  

 A Great British Tea Party was held at Bishopthorpe Palace hosted by our Patron, the Archbishop of York 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
REPORT OF THE BOARD OF TRUSTEES 

 

 

FINANCIAL REVIEW 

 

The net income for the year was £188.  Donations received in the period were £206,006.   

The Charity holds a current account at Lloyds Bank plc and all reserves are held in this account.  

 

Reserves policy 

 

The current level of free reserves is £97,742.  The trustees aim to maintain a minimum of 6 months core 

expenditure as free reserves and that funds over and above this amount will be used to fund the charity’s objects.  

 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

 

Antibiotic Research UK is a registered charitable incorporated organisation as of 16 July 2014 and is governed by 

its constitution. 

 

The newly formed charity was registered with the Charity Commission of England and Wales as a charitable 

incorporated organisation on 16 July 2014 and held its first Annual General Meeting at the Royal York Hotel, 

York on 18 August 2014. At that meeting the following Trustees were elected by the Members – Mr Ashley 

Burgess (Chair), Professor Colin Garner (Chief Executive), Professor Sir Anthony Coates, Dr David Brown and 

Professor Christopher Dowson. Professor Laura Piddock was subsequently co-opted as a Trustee on 7 

November 2014 as a representative of the British Society of Antimicrobial Chemotherapy.   

 

Professor Laura Piddock resigned due to ill-health on 4 November 2015. Professor Sir Anthony Coates 

resigned on 13 July 2016. The current Trustees are Mr Ashley Burgess ( Chair), Professor Colin Garner (Chief 

Executive), Professor Christine Bond, Dr David Brown, Professor Chris Dowson and Mr Nick Stalbow. Mr 

Burgess and Professor Garner resigned as Trustees at the AGM held on 24 October 29016 and were re-

elected. Mr Stalbow was appointed as a Trustee on 4 May 2016 and Professor Bond on 4 August 2016. 

 

Trustees recruitment and appointment 
 

Trustees are appointed and re-elected in accordance with the provisions set out in the constitution.  There should 
be a minimum of three trustees and a maximum number of twelve. 

 

The Trustees will all retire from office at the next Annual General meeting and seek re-election. Thereafter at 

subsequent Annual General Meetings, one third of Trustees will retire from office but can seek re-election if 

they so wish.  

 
Trustees induction and training 
 
The charity trustees will make available to each new charity trustee, on or before his or her first appointment; a 
copy of the constitution and any amendments made to it; and a copy of the CIO’s latest trustees’ annual report 
and statement of accounts. 

 

 

PLANS FOR FUTURE PERIODS 

 

In 2017, the charity aims to raise £305,000 to help support its mission of tackling antibiotic resistance. Of this 

£55,000 is required to fund Stage 2 of its Research Programme. By the second half of the year, it is hoped that 

Stage 2 will be underway. A membership drive will be undertaken to increase membership to greater than 500. 

The 2017 Annual Lecture will be held on 11 October in London and will be given by the Chief Medical Officer, 

Dame Sally Davies DBE. 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
REPORT OF THE BOARD OF TRUSTEES 

 

 

REFERENCE AND ADMINISTRATIVE INFORMATION 

 

 

Charity Name Antibiotic Research UK – Developing New Antibiotics 

 

 

 

Charity Number  1157884 

 

 

 

Principal address  Genesis 5 

  Church Lane 

  Heslington 

  York 

  YO10 5DQ 

 

 

 

TRUSTEES 

 

The trustees of the charity are: 

 

 Professor C Bond (appointed August 2016) 

 Dr D Brown 

 Mr A Burgess Chairman 

 Professor A Coates (resigned July 2016) 

 Professor C Dowson 

 Professor C Garner Chief Executive 

 Mr N Stalbow (appointed May 2016) 

  

  

Patron                                          The Most Revd & Rt Hon the Lord Archbishop of York, J Sentamu  

 

ADVISORS 

 

Principal Bankers Lloyds Bank PLC 

 2 Pavement 

 York 

 YO1 9UP 

  

 

 

Independent Examiner F A Johnson FCA  

 JWPCreers LLP 

 Chartered Accountants  

 Genesis 5 

 Church Lane 

 Heslington 

 York 

 YO10 5DQ  
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
REPORT OF THE BOARD OF TRUSTEES 

 

 

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS 

 

The trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in 

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each 

financial year which give a true and fair view of the state of affairs of the charity and of income and expenditure of 

the charity for that period. In preparing these financial statements, the trustees are required to: 

 

 select suitable accounting policies and then apply them consistently; 

 observe the methods and principles in the Charities SORP 2015 (FRS 102); 

 make judgements and estimates that are reasonable and prudent; 

 state whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; 

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity will continue in operation. 

 

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 

any time the financial position of the charity and enable them to ensure that the financial statements comply with 

the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust 

deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps 

for the prevention and detection of fraud and other irregularities. 

The trustees are responsible for the maintenance and integrity of the charity and financial information included on 

the charity’s website.  Legislation in the United Kingdom governing the preparation and dissemination of financial 

statements may differ from legislation in other jurisdictions. 
 
Approved by the trustees on 20 February 2017 and signed on their behalf by: 

 

 

 

 

 

……………………………………………………….. 

Mr Ashley Burgess -  Chairman  
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES 

 

 

I report on the accounts of the charity for the year ended 31 December 2016 which comprise of the Statement of 

Financial Statements, balance sheet and notes to the accounts. 

 

Respective responsibilities of trustees and examiner 

 

The charity’s trustees are responsible for the preparation of the accounts.  The charity’s trustees consider that an 

audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an 

independent examination is needed.  

 

It is my responsibility to: 

 

 examine the accounts under section 145 of the 2011 Act; 

 

 follow the procedures laid down in the general Directions given by the Charity Commission under section 

145(5)(b) of the 2011 Act; and 

 

 state whether particular matters have come to my attention. 

 

Basis of independent examiner's report 

 

My examination was carried out in accordance with the general Directions given by the Charity Commission.  An 

examination includes a review of the accounting records kept by the charity and a comparison of the accounts 

presented with those records.  It also includes consideration of any unusual items or disclosures in the accounts, 

and seeking explanations from you as trustees concerning any such matters.  The procedures undertaken do not 

provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the 

accounts present a “true and fair view” and the report is limited to those matters set out in the statement below. 

 

Independent examiner's statement 

 

Your attention is drawn to the fact that the charity has prepared the accounts (financial statements) in accordance 

with Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 

Standard applicable in the UK and republic of Ireland (FRS 102) in preference to the Accounting and Reporting 

by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant 

regulations but has since been withdrawn. 

 

We understand that this has been done in order for the accounts to provide a true and fair view in accordance 

with the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 

2015. 

 

In connection with my examination no other matter except that referred to in the previous paragraph has come to my 

attention: 

 

1. which gives me reasonable cause to believe that in any material respect the requirements: 

 

 - to keep accounting records in accordance with Section 130 of the 2011 Act; and 

 

 - to prepare accounts which accord with the accounting records and comply with the accounting  

                           requirements of the 2011 Act 

    

 have not been met; or 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES 

 

 

2. to which in my opinion attention should be drawn in order to enable a proper understanding of the accounts  

              to be reached. 

 

 

 

 

 

 

 

F A Johnson FCA  

JWPCreers LLP 

Chartered Accountants 

Genesis 5 

Church Lane 

Heslington 

York 

YO10 5DQ   2017 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2016 

 

 

    July 2014 - 

  2016 2016 2016  December 2015 

 Notes Unrestricted  Restricted Total  Unrestricted 

  funds funds funds  funds 

  £ £ £  £ 

INCOME 

 

Donations and legacies: 

 Donations and grants 2 109,484 125,000 234,484 185,271 

  

Investments: 

 Bank interest  - - - 23 

 

Other trading activities: 

     Membership fees  1,040 - 1,040 340 

   ______ ______ ______ ______ 

  

Total income  110,524 125,000 235,524 185,634 

                                                       

 

 

EXPENDITURE 

 

Raising funds 3 52,316 - 52,316 9,141 

 

Charitable activities 4 58,020 125,000 183,020 78,939 

   ______ ______ ______  ______ 

  

Total expenditure  110,336 125,000 235,336 88,080 

                                                      

  

 

Net income/(expenditure)  188 - 188 97,554 

   ______ ______ ______ ______ 

 

Fund balance brought forward at   

   1 January 2016  97,554 - 97,554 - 

                                                       

 

Fund balance carried forward at  

   31 December 2016  97,742 - 97,742 97,554 

                                                       

  

 

 

 

 

All income and expenditure derive from continuing activities. 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

BALANCE SHEET AT 31 DECEMBER 2016 

 

     

     

 Notes 31 December 2016 31 December 2015  

  £ £ £ £ 

 

FIXED ASSETS 

 

Investments 6  1  -

   

CURRENT ASSETS 

 

Debtors and Prepayments 7 1,066  1,097 

Cash at bank and in hand  113,234  100,298 

  ______  ______ 

    

 

  114,300  101,395 

   

    

LIABILITIES: Amounts falling due 

 within one year 8 (16,559)  (3,841) 

  _____  ______   

  

NET CURRENT ASSETS   97,741   97,554 

   ______   ______ 

 

NET ASSETS   97,742   97,554 

                              

 

THE FUNDS OF THE CHARITY 

 

Unrestricted funds   97,742   97,554 

   _____   _____ 

 

   97,742   97,554 

TOTAL CHARITY FUNDS                              

 

 

 

Approved by the Trustees on 20 February 2017 and signed on their behalf by: 

 

 

 

 

…………………………………………………………………. 

Mr Ashley Burgess 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

NOTES TO THE ACCOUNTS - 31 DECEMBER 2016 

 

 

1. ACCOUNTING POLICIES 

 

 

 Basis of accounting 

 
 The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been 

prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the United Kingdom and Republic of Ireland (FRS 102), issued on 16 July 2014, the Financial 
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 
2011, and UK Generally Accepted Practice as it applies from 1 January 2015.  

 
 The financial statements have been prepared to give a ‘true and fair’ view and have departed from the 

Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair 
view’. This departure has involved following the Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 rather 
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 
2015 which has since been withdrawn. 

 
 The financial statements are prepared on a going concern basis under the historical cost convention, 

modified to include certain items at fair value. The financial statements are prepared in sterling which is the 
functional currency of the charity.  

 
 The significant accounting policies applied in the preparation of these financial statements are set out below. 

These policies have been consistently applied to all years presented unless otherwise stated.  
 
 The charity adopted SORP (FRS 102) in the current year instead of SORP 2005 in the prior year as this has 

been withdrawn and no adjustments were needed on transition.  

  

 Group financial statements 

 
 These financial statements do not comprise the consolidated results of the charity and its wholly owned 

subsidiary ANTRUK Enterprises Ltd as the subsidiary was only registered in September and the income is 
less than £500,000.  

 

 Fund accounting 

 
 Unrestricted funds are funds which are available for use at the discretion of the trustees in furtherance of the 

general objectives of the charity. Restricted funds are donations which the donor has specified are to be 
solely used for particular areas of the charity’s work or for specific projects being undertaken by the charity. 

 

 Income 

 
 All income is included in the SOFA when the charity is legally entitled to the income and the amount can be 

quantified with reasonable accuracy. 

 

 

 Expenditure 

 
 All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate 

all costs related to the category.  

 

 Raising funds relates to costs incurred directly to generate donations. 

 

 Charitable expenditure comprises those costs incurred by the charity in pursuit of its charitable object. 

 

 Grants payable are charged in the year when the offer is conveyed to the recipient.  
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

NOTES TO THE ACCOUNTS - 31 DECEMBER 2016 

 

 

1. ACCOUNTING POLICIES (continued) 

 

 Tangible Fixed Assets and Depreciation 

 

 Individual fixed assets costing £500 or more are capitalised at cost. Currently Antibiotic Research UK have 

no tangible fixed assets. 

 

 Debtors 

 

 Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 

Prepayments are valued at the amount net or any trade discounts due.  

 

 Cash at bank and in hand 

 

 Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity 

of three months or less from the date of acquisition or opening of the deposit or similar account.  

 

 Creditors and provisions 

 

 Creditors and provisions are recognised where the charity has a present obligation resulting from a past 

event that will probably result in the transfer of funds to a third party and the amount due to settle the 

obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their 

settlement amount after allowing for any trade discounts due.  

 

 Financial instruments 

 

 The trust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. 

Basic financial instruments are initially recognised at transaction value and subsequently measured at their 

settlement value with the exception of bank loans which are subsequently measured at amortised cost 

using the effective interest method.  

 

2. DONATIONS AND GRANTS 

  2016 2016 2016  December 2015 

  Unrestricted  Restricted Total  Unrestricted 

  funds funds funds  funds 

  £ £ £  £ 

  

 Donations and grants 106,006 100,000 206,006 176,996 

 Gift aid 3,478 25,000 28,478 7,027 

 Donation in kind - - - 1,248 

  ______ ______ ______ ______ 

 

  109,484 125,000 234,484 185,271 

                                                       

 

3. RAISING FUNDS 

  2016 2016 2016  December 2015 

  Unrestricted  Restricted Total  Unrestricted 

  funds funds funds  funds 

  £ £ £  £ 

  

 Fundraiser fees 33,500 - 33,500 9,021 

 Fundraising expenses 18,816 - 18,816 120 

  ______ ______ ______ ______ 

 

  52,316 - 52,316 9,141 
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ANTIBIOTIC RESEARCH UK – DEVELOPING NEW ANTIBIOTICS 

 

NOTES TO THE ACCOUNTS - 31 DECEMBER 2016 

 

 

4. CHARITABLE ACTIVITIES 
  2016 2016 2016  December 2015 
  Unrestricted  Restricted Total  Unrestricted 
 Note funds funds funds  funds 
  £ £ £  £ 
 
 Grants payable 5 - 125,000 125,000 - 
 Research project management costs 17,340 - 17,340 -  
 Phone and internet 288 - 288 366 
 Website and IT 2,417 - 2,417 2,688 
 Consultancy fees 24,627 - 24,627 61,880 
 Bank and CAF charges 1,005 - 1,005 836 
 Sundry 235 - 235 299 
 Computer and software 543 - 543 547 
 Printing, postage and stationery 5,831 - 5,831 8,799 
 Insurance 422 - 422 293 
 Travel and subsistence 2,861 - 2,861 1,265 
 Accountancy 1,891 - 1,891 1,966 
 Subscriptions 60 - 60 - 
 Sponsorship 500 - 500 - 
  ______ ______ ______ ______ 
   
  58,020 125,000 183,020 78,939 
                                                      
 
5. GRANTS PAYABLE 
  2016 2015 
   £ £ 
  
 Research projects 125,000 - 
  ______ _____ 
 
  125,000 -  
                          
 
 The grant was given to ANTRUK Enterprises Limited to carry out research on its behalf. 
 
 
6. TRADING SUBSIDIARY 
 
 The wholly owned trading subsidiary, ANTRUK Enterprises Ltd, which is incorporated in the United 

Kingdom on 27 September 2016 provides funding to research projects concerning Antibiotics. The charity 
owns the entire issued share capital of 1 ordinary share of £1. A summary of the trading results is shown 
below. 

 
 Summary profit and loss account 
 
  2016 
  £ 
 
 Turnover 125,000 
 Cost of sales and administration expenses (119,115) 
  ______ 
 
 Retained in subsidiary 5,885 
               
 
 The assets and liabilities of the subsidiary were: 
 
 Current assets 5,885 
  _____ 
 
 Total net assets 5,885 
  _____  
 
 Aggregate share capital and reserves  5,885 
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7. DEBTORS 

      July 2014 -  

  2016 December 2015 

   £ £ 

 

  
 Other debtors 553 1,028 
 Prepayments 513 69 
  ____ _____ 

 
  1,066 1,097  
                       

 

8. CREDITORS DUE WITHIN ONE YEAR 

      July 2014 -  

  2016 December 2015 

   £ £ 

 
 
 Accruals 10,674 3,841 
 Amount owed to trading subsidiary 5,885 - 
  ______    _____ 
 
  16,559 3,841 
                          

 

9. RESTRICTED FUND 

  At     At  

  1.1.16 Income Expenditure Transfer 31.12.16 

  £ £ £ £ £ 

 

 Research projects - 125,000 125,000 - - 

  ______ ______ ______ ______ ______ 

 

  - 125,000 125,000 - - 

                                                                   

 

 Research projects fund represents monies donated to fund research projects. 

 

 

10. UNRESTRICTED FUNDS 

  At     At  

  1.1.16 Income Expenditure Transfer 31.12.16 

  £ £ £ £ £ 

 

 General unrestricted funds 97,554 110,524 110,336 - 97,742 

  ______ ______ ______ ______ ______ 

 

  97,554 110,524 110,336 - 97,742 
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11. TRUSTEES’ REMUNERATION AND EXPENSES 
 
 No remuneration was paid or payable directly or indirectly out of the funds of the charity for the period to 

any trustee or to any person or persons known to be connected with any of them for acting as a trustee. 
 
 No trustees have been reimbursed expenses in either year.  
 
 
12. RELATED PARTY TRANSACTIONS 
 
 Garner Consulting Services received £23,058 (2015: £56,520) for consultancy services, £11,340 (2015: 

£nil) for research project management costs, £1,569 (2015: £1,224) for travel expenses from Antibiotic 
Research UK and £11,718 (2015: £nil) for research project management costs from ANTRUK Enterprises 
Ltd.  Professor C Garner (Chief Executive of Antibiotic Research UK) and his wife are the partners in 
Garner Consulting Services. 

 
 The aggregated donations made by the Trustees was £100,220. 
  
 
13. FUTURE DONATIONS 
 
 The charity has received promises of future donations. 
 
   No of organisations Total donations 
    £ 
  
  Under 1 year 3 13,000  
  1-2 years 1 6,000 
  2-3 years 1 6,000 
  3-4 years 1 6,000 
 
 

 


